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OATH OR AFFIRMATION

Neal Amodio swear or affinn that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Sooner Sight LLC as

of March 31 20 12 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Member

Title

report contains check all applicable boxes

Facing Page

EI Statement of Financial Condition

EEJ Statement of Income Loss
l1 Statement of Changes in Financial Condition

II Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

IJ Computation of Net Capital

EJ Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

J1 Information Relating to the Possession or Control Requirements Under Rule 15c3-3

II Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3 -3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

II report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e



Sooner Sight LLC

BALANCE SHEET
As of March 31 20i2

ASSETS

CURRENT ASSETS
Csh In aak

Total Current Assets

PROPERTY AND EQUiPMENT
Equlpmónt

Less Accumulated Depredajipa

TOTAL ASSETS

12724$4

12J244

iotQo.
tOll .OO

12.72484

The fQotnotes are an integral part of thefinancial statements



Sooner Sight LLC

BALANCE SHEET
As of March 31 2012

CURRENT LIABILITIES

Accounts Payabte

Total Current Liabilities

LONGTERM LIABILiTiES

75Qo

775M0

Total Liabffltes

MEMBERS EQUITY
Members Equity 1194984

Total Members Eouitv

TOTAL UABILITIES AND
MEMBERS EQUITY

11949M

274a4

77500

The footnoe.s are an integral part of the financial Statements



Sooner Sight LLC

Financia Statements and Supplemental

Schedules Requ3red by the

Securities and Exchange Commission

For the Fifteen Months Ended March 31 2012

With Independent Auditors Report Thereon
and

Supplemental Report on Internal Control

March 31 2012



SOONER SIGHT LLC
Mareh3l2012
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Edward Richardson Jr CPA

15565 Northland Dr Ste 508

Southtield Ml 48075

248-5694514

LII1 CONFIDENTIAL

May28 2012

Board of Directors

Sooner.Sight LLC
4300 Huron Street.Suite IS

EmeyviIle CA 94S97

have audited the accompanying balance sheet of Sooner Sight LLC as of March 312012 and the related

statements of income retained earnings changes in stckholdes equity and cash flows for the fiften months

then en4ed These financini statements are the responsibility ofthº management My responsibility
is

to expressan opinion on these financial statements based on myaudit

conducted my audit in accordance with auditIng standards generally..accepted
in the United States of America

Those standards
require

that plan and perform the audit to obtain reasonable assurance about whether the

flnanclal statements are flee of material misstatement An audit inc1udes examining on test basis evidence

supporting the amountS and disc1osure in the financial statements An audit also includes assessing the

accounting principles usedand significant estimates made by management as well as evaluating the overall

financial statement presentation believe that my audit provides reasonable basis for my opinion

In myopinion the financial statements referred to above present fairly in all material aspects the financial

position of Sooner Sight LLC as of March 31 2012 and the results of its operations retained earnings changes

in stockholders equity and cash flows for the fifteen mothsthen ended in conformity with accounting principles

generally accepted in the United States oArnerica

The accompanying finaucial statements have been prepared assuming the Company wil.l continue as going

concern As discussed in Note to th financial statements The Company has incurred substantial recurring

losses These losses raise substantial doubt about the Companys ability to continue going concern The

financial statements donat include any adjustments that might result forni the outcome of this uncertainty

My examination was nia4efor the.purpose of farming an opinion on the basic financial statements taken as

whole The information contained in the supplemental schedules of computation of net capital computation of

basic net capital rçqÜiremcnt computation of aggregate indebtedness exemptive provisions under rule 5c3-3

statement of dianges.in liabilities subordinated to the claims of general creditors and the reconciliation of the

comption of net capital under rule 5.c34 are presented for additional analysis
and are not required part of

the basic financial statements but are supplementaiy information required by rule 17a-5 of the Securities and

Exchange Act of 1934 Such information has been subjected to the auditing procedures applied in the audit of the

basicfinancial statements and in my opinion is fairly stated in all material.respects to the basic financial

statements taken as whole

Further there were no material differences in the net amount reported as Net Capital in the audited Computation

of Net Capital and the broker-dealers corresponding Unaudited Part 11A of the Foeus.report required under Rule

15c34

Edward Richardson JrCPA

III CONFIDENTIAL



Revenues
Other Income

Interest Income

Total Revenues

Sooner Sight LLC

STATEMENT OF INCOME

OperatLg Expenses
Floor brokerage exchange and

Communiations and data proces

Other expenses

Total Operatina Expenses

Operating Income Loss

Netincorne Lass

12 Months Ended

March 31 201

1O3OQOO

825

ifl CONFIDENTIAL

The footnotes are an integral part of the financial statements

1111 CONFIDENTIAL

O5795
22OOOO

4487OO
77445

256a30

25630



Sooner.Siqht LLC
STATEME NT OF PARTNERS EQUITY

12 Months Ended
March 31 2012

UI CONFIOENTM

Beginning of Period

pj et Income
Less Member DiSthbUtioflS ________________

MEMBERS EQLIITY
END OF PERIOD ____________

The footnotes are an integai part of the Thrancial statements

till CONIIO

9.386.54

256330
00O

1949M



Sooner Sight LLC
STATEMENT OF CASH FLOWS

For the 12 Months Ended Ended March 31 2O1 CONFIDENIME

2012

CASH FLOWS FROM OPERATING ACIIVITIES

Net Income Loss 2583.30

Adjustments to reconcile..Net income

LOSS to net Cash provided by

used in operating activities

Losses Gains on sales of

Fixed Assets 0.00

Decrease Increase in

Operating Assets

Increase Decrease in

Operating Labffities

Accounts Payable 60O.00

Accrued Liabilities 000

Total Adjustments 600.00

Net Cash Provided By Used in
Operating Activities p963 30

cAS FLOWS FRO INVESTING ACTIVmES
Proceeds From Sale..of Fixed Assets 0.00

Net Cash Provided By Used
Investing ActIvities OMO

CASH FLOWS OW FINANCING ACTIVITIES

Proceeds From Member Contributions 0.00

Treasury Stock
0.00

Net Cash Provided By Used In

Financing Activities 0.00

NET INCREASE DECREASE IN CASH
AND CASH EQUIVALENTS 1963.30

CASH AND CASH EQUIVAL ENTS AT BEGINNING OF PERIOD 10761.54

CASH AND cASH EQUIVALENTS AT END OF PERIOD 12724.84

II CIINFIDENIME

The footnotes are an integral part of the financial statements
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SOONER SIGHT LLC
fJfJ

NOTES TO YINANCLL STATEMENTS
March 31 2012

NOTE SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methds of applying those principles

which .materiallyaffect the determination of financial position results of operation and cash flows

are summarizedbelow

Organization

SOoner Sight LLC the Company was organized in the State of California effective February 16
2008 as lImited liability company under the California Limited Company Act The Company
has adopted fiscal year ending March 31

Description of Business

The Company located in Emeiyvillc CA is broker and dealer in securities registered with the

Securities and Exchanges Commission SECand is member of FINRA The Company

operates under SEC Rule i5c3..3k2i which provides Special Account for the Exclusive

Benefit of Customers is maintained The Companyprovides advisory assistance with mergers

and acquisitions and strategic funding via private placement services

Basis of Accounting

The financial statements of the Company have been prepared an the accrual basis of accounting

and accordingly reflect all significant receivables payables and other liabilities

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three

months or less to be cash equivalents

Revenue Recognition

Commission revenues.are recorded when the services are rendered

Income taxes

Effective February 16 2008 the Company elected to be treated as partnership for federal

income taxpuzposes Under partnership regulations net income or loss is reportable for tax

purposes by the shareholders Accordingly no federal income taxes are included in the

accompanying financial statements

CONFIDENTIAL

See accountants audit report



SOONER SIGHT LLC
liJ

NOTES TO FINANCIAL STATEMENTS
March 312012

Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates.and

assumptions that affect the reported amounts of assets and liabilities and disciosuroof contingent

assets and liabffitiŁsat the date of the financial statements and the reported amounts oirevenues

and expenses durIng the reporting period Actual results could differ from those estimates

Fair Value of Financial Instruments

Financial instruments that subject to fair value disclosure requirements are carried in the

financial statements at amount that approximate fair value and include cash and cash equivalents

Fair values are based on quoted market prices and assumptions concerning the amount and timing

of estimated future ch flows and assumed discount rates reflecting varying degrees of perceived

risk

Comprehensive Income

Statement of Financial Accounting Standards SFAS No 130 Reporting Comprehensive

Income establishes requirements for discksure ofComprehensive Income that inchdes certain

items previously not included in the statement of income including unrealized gains and losses

on available-fpn-sales securities .fbreign currency translation adjustment among others

During thyeat eEided March 2012 the Company did not have any components of

Comprehensive Income to repOrt

NOTE NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 5c3-3 ofthe Securities and Exchange Act of .1934

the Company is required to maintain minimumnet capital as defined under such provisions

Net capital and the related net capital ratio may fluctuate on daily basis

There were no material inadequacies found to exist or found to have existed since the date ofthe

previous audit

NOTE POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customes funds or.seourities There

were no material inadequacies in theprocedures ft4iowed in adhering to the exemptive provisions

of SEC Rule 5c-3-3kXl limited business

NOTE ACCOUNTS PAYABLE

.jfl$775.00 was due to trade creditors

LII CONFIDENTIAL

See accountants audit report



SOONER SIGHT LLC
NOTES TO FINANCIAL STATEMENTS CIJNFIOENTME

NOTE -GOING CONERN

These fmancial statements are presented on the basis that the Company is going concern Going

concern contemplates the realization of assets and the satisfaction of liabilities in the normal

eourseqfbusmcss.ovta reasonable period of time Continued operating losses could directly

impact the Companys regulatoiy capitaL It is managements intention to controls costs and

increase revenue and receive capital infusions however it is also managements intention to sell

the assets ofthe firm in the near future

LE COFIUENT1
See accountants audit report
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LII CONFIDENTIAL

Supplementary

Pursuant to rule 17a-5 of the

Securities Exchange Act of 1934

As of and for the Fifteen Months Ended March 31 2012

LI CUNFrnFNTIL

See accountant audit report

12



CONHUENTIAL

Sooner Sight LLC

Supplemental Schedules Required by Rule 17a-5

As of and for the Twelve Months Ended March 31 2012

Computation of Net Capital

Total Stockholders equity 11949.00

Nonallowable assets

Property andequipment 0.00

Accounts reeivab1e other 0.00 0.00

Other Charges

Haircuts 0.00

Undue Coticentration 0.00 0.00

Net allowable.capital 1.1949.10

Computation of Basic Net Capital Requirement

Minimum net capital required as percentage of aggregate indebtedness iJ
Minimum dollar net capital requirement of reporting broker or dealer LLQQ
Net capital requirement

Excess net capital 420

Computation oi.Areate indebtedness

Total Aggregate Indebtedness

Percentage of aggregate indebtedness to net capital

Reconciliation .Uf the Computation of Net Capital Under Rule 15c3-1

Computation of Net Capital reported on FOCUS IIA as of March 3132012 1949.00

Adjustnwnts

Change in Equity Adjustments 0.00

Change in Non-Allowable Assets 000
Change in Haircuts 0.00

Change in Undue Concentration O0O
NCC per Audit 11949.00

Reconciled Difference $_ 0.Q

CONFIDENTIAl

See accountants audit report

13



Sooner Sight JLC CONFIDENTIAL

Supplemental Schedules Required by Rule 17a-

As of and for the Twelve Months Ended March 31 2012

Exemptive Provisions Rule 15c3-3

The Con pany isexempt.from Rule i$c3-3 ecanse of Special Account for the

Exclusive Benefit of customers maintained

Statement of Chances in Liabilities Subordrnated to the Claims of General Creditors

Balance of such claims atApril 2011

Additions

Reductions

Balance of such claims at March 31 2012

LII CONFIDENTIAL

See accountants audit report
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hi GUNFI1N1M1

REPORT ON ThTE.RNAL CONTROL

For the year ended March 31 2012

CONFIDENTIAL

See accountants audit report
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Edward Richardson Jr CPA
155.65 Northland Suite 508 West

Southfiel4 ML 48075

May 28 2012

Board of Directors

Sooner Sig1it LLC

4300 Huron Street

Suite15

Emeryvilla CA 94597

In planning and performing my audit of the financial statements and supplemental schedules of

Sooner Sight lpc for the year endedMarch 31 20121 considered its internal control in order to

detenninmy auditing procedures forthe purpose of expressing myopinion on the financial

statements and not to provide assurance on internal controL

Also as required by.rule 17a-5gl of the Securities and Exchange Commission SEC have

made study of the practices and procedures followedby the..company including tests of such

practices andprOdures that considered relevant to the objective stated in rule 17a5g in

making theperiodic computations of aggregate indebtedness and net capital under rule Ia

3aXl.1 and for determining compliance with the exemptive provisions of rule 15c3-3 Because

the Company does not cariy securities accounts for customers or perform custodial functions

relating to customer securi ties did not review the
practices

and procedures followed by the

Company in any of thefoliowiag

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 17a-13

Compiying with the requfrements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The rnanagement.of the Company is responsible for establishing and maintaining internal control

and The practices and procedures referred to the preceding.paragraphs hi fulfilling this

responsibility estimatesand judgments by management are required to assess the expected

benefits and related costs ofcontrols and of the practices and prOcedures referred to in the

preceding paragraphs and to assess whether those practices ahl1 procedures can be expected to

achieve the SECs above mentioned objeefives Two of the Objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use of disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation fInancial

statements in accordance with accounting principles generally accepted in the United States Rule

i7a5g.lists additional objectives of the practices and procedures listed in the preceding

paragraphs

Because of inherentlimitationsin internal control orthe practices and procedures referred to

above errors or fraud may occur and not be detected Also projection or any evaluation of them

Seesecountants audit report
171 CI1NflflENT1



fill CONFIOENIME

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness oftheir design and operation may deteriorate

My consideration of internal control would not necessarily disclose all matters in internal control

that might be material weaknesses under standards established by the American Institute of

Certified Public Accountants material weakness is condition in which the design or operation

of the specific internal control components does not reduce to relatively low level the risk that

errors or fraud in amounts that would be material in relation to the financial statements being

audited may occur and not be detected within timely period by employees in the normal course

of perfonning their assigned functions However noted the following condition that consider

to be material weakness as defined above

Only one person is responsible for all accounting and reporting

functions Accordingly there is no segregation of duties Due to

the size of the Company management does not feel it is cost-

effective to change this condition

understand that practices
and procedures that accomplish the objectives referred to in the

preceding paragraphs of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities and Exchange Act of 1934 and related regulations and that

practices and procedures that do not accomplish such objectives in all material respects indicate

material inadequacy for such purposes Based on this understanding and my study believe that

the Companys practices and procedures were adequate at March 31 2012 to meet the SECs

objectives

This report
is intended solely for the information and use of management the SEC and the

regulatory agencies that rely on rule la-5g under the Securities and Exchange Act of 1934 in

their regulation of registered brokers and dealers and is not intended to be and should not be

ued by
anyone9ther

than these specified partiesJe
Edward Richardson Jr CPA

111 CONFIO

See accountants audit report
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